
ABHEY 
OSWAL Oswal Greentech Limited 

G R O U P 

OGL/ ND/ 2023 August 4, 2023 

Electronic Filing 

Department of Corporate Services/ Listing 
BSE Limited 
Ph iroze Jeejeebhoy Towers, 
Dala l Street, Fort, 
Mumbai-400 001 
Email id: corp.relations@bseind ia .com 
Scrip Code No.: 539290 

Dear Sir/ M adam, 

National Stock Exchange of India Ltd. 
"Exchange Plaza" Bandra-Kurla Complex, 
Bandra (E), 
Mumbai-400 051 
Email id: cm list@nse.co.in 
Scrip Code: OSWALGREEN 

Subject: Outcome of the meeting of Board of Directors of Oswal Greentech Limited held 
on August 4, 2023 

Dear Sir/ M adam, 

In compliance with regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements}, Regulations, 2015 ("Listing Regulations"}, we wish to inform that we wish to 
inform that the Board of Directors in their meeting held today i.e. August 4, 2023 have, inter 
alia, considered, approved and taken on record the following: 

(i) Approval of un-audited financial results for the quarter ended June 30, 2023 

The unaudited financial results of the company for the quarter ended June 30, 2023 have 
been reviewed by the Audit Committee in its meeting held on Friday, August 4, 2023 and 
based on its recommendation, approved by the Board of Directors of the Company at their 
meeting held on Friday, August 4, 2023. 

Accordingly, please find enclosed herewith unaudited financial results for the quarter ended 
June 30, 2023 along with limited review report as submitted by the statutory auditors of the 
Company on the unaudited financial results. (Annexure 1) 

(ii) Appointment of M/s SVP and Associates, Chartered Accountants, New Delhi (FRN: 
003838N) as Internal Auditors of the Company for the financial year 2023-24. 

The Board of Directors, based on the recommendation of Audit Committee, at its meeting 
held on August 4, 2023. has approved the appointment of M/s SVP and Associates, 
Chartered Accountants, New Delhi (FRN: 003838N) as the Internal Auditors of the Company 
to carry out t he internal audit for t he financial year 2023-24. 

Disclosure required pursuant to regu lation 30 read with Para A of Part A of Schedule Ill of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 
CIR/ CFD/CMD/ 4/ 2015 dated September 9, 2015 in respect of appointment of M/s SVP and 
Associates as internal auditor is enclosed as Annexure 2 to this letter. 
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(iii) Appointment of M/s CT & Company, Company Secretaries, New Delhi as Secretarial 
Auditors of the Company for the financial year 2023-24. 

The Board of Directors, based on the recommendation of Audit Committee, at its meeting 
held on August 4, 2023 has approved the appointment of M/s CT & Company, Company 
Secretaries, New Delhi as the Secretarial Auditors of the Company to carry out the 
secretarial audit for the financial year 2023-24. 

Disclosure required pursuant to regulation 30 read with Para A of Part A of Schedule Ill of 
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 and SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9, 2015 in respect of appointment of M/s CT & 
Company as secretarial auditor is enclosed as Annexure 3 to this letter. 

(iv) Re-appointment of Mr. Ayussh Sanghi (DIN: 07102280) as Director (Independent & 
Non-executive) of the Company 

The Board of Directors based on the recommendation of Nomination & Remuneration 
Committee, has approved the re-appointment of Mr. Ayussh Sanghi (DIN: 07102280} as 
Director (Independent & Non-executive} for second term of 5 years w .e.f April 25, 2024, 
subject to the approval of shareholders at the ensuing Annual General Meeting of the 
Company. Mr. Ayussh Sanghi is not related to any Director of the Company. 

Furt·her, he is not debarred from holding office of a Director by virtue of any SEBI order or 
any other authority. A brief profile of Mr. Ayussh Sanghi is enclosed herewith as Annexure 4 
to this letter. 

Kindly take the same on record. 

Thanking you, 

Yours sincerely, 
For Oswal Greentech Limited 

J1 ~ 
Anil Kuml Bhalla 
Managing Director & CEO 
DIN: 00587533 

Encl: A/a 



Annexure 1

OSWAL GREENTEC II LI M ITED 

Corporate Office: 7th Floor, Antriksh Bhawan, 22, Kas turba Ga ndhi Marg. New Delhi -11 0001; CIN: L24112PB1981PLC031099 
Sta tement of Unaudited Standa lone Financia l Results for the Quarter ended 30th June, 2023 

Pm1 I ( f In Lakh) 

Quarter Ended Year Ended 

S. No. Pa11iculru-s 30.06.2023 31.03.2023 30.06 .2022 31.03.2 023 
(Unaudi ted) (Audi ted) (Unaudited) (Audited) 

(l) (2) (3) (4) (5) (6) 

I Revenue from operations 693 .22 512.06 >74.04 2,049.88 
n Other income 1.748.77 I 878.81 I 998.16 7 837. 77 
111 Total Income ( l+ lll 2,Hl.99 2,390.87 2,572.20 9,887.65 
IV Exoenses 

Cost of land. plots, development rights, constructed properties and 01hers 158.98 279.03 

Emolovee benefils exoense 404. 13 42 1.93 3 12.29 1.613.09 
Finance Cos1s 19.62 34.78 25.37 106.45 
Depreciation and amorti zation expense 105.85 109.37 99.14 407.9 1 

Donation 0.60 1.45 3.10 5.87 

Consultancv and orofessional fee 14 1.29 155. 17 298. 10 675.05 
Expenses for leases of low value assets 0.23 0.42 0. 16 2. 16 
Rates and Taxes 234 77 11.65 10.57 43 .63 
Contribution towards Comorate Social Resoonsibil itv 180.00 180.00 
Other exoenses 133.61 161.32 141.55 749.23 
Total Exoeoses (IV) I 040. 10 1076.09 1,049.26 4,062.42 

V Profit before tax (111 -IV) 1,40 1.89 1,3 14.78 1,522.94 5,825.23 
VI Tax u.oense for tht ne1;od / vear 

Current tax ( l.ncludinu earlier vear tax ad iustment l 392.24 659.19 421.74 1,803.06 
Deferred Tax 108.86 I 16.60 (27.26) 234.34 

vu Profit for lhe pel'iod/vear (V-V I) 900.79 538.99 l,128A6 3,787.83 
vm Other Comnrehensive Income 

Items lhat will not reclassified to orofi t or loss 
i) Equity ins truments throu)'.!.h other comprehensive income (FVTOCI) 0.05 (0.14) 0.03 (0.0 1) 

ii) Remeasuremenl of defined benefit pl an o.oi (40.65) 13.57 0.09 
(iii) Income tax relating to these i1ems 
Total othc1· co morehensivc incomem ossl 0.07 (40.79) 13.60 0.08 

IX Total comprehensive income/(loss} for the pedod/year (Vll+Vl ll) 900.86 498.20 1, 142.06 3,787.9 1 
X Paid-up equity share capital (face value of~ 10/- each) 25,680.92 25,680.92 25,680.92 25,680.92 
XI Other eoui tv (excludin , revalua1ion reserves) 2,22,600.87 
xn Earnine oe..- sh:u-e (EPSl: (Not annualised\ 

al Basic EPS 0.35 0.21 0.44 1.47 
1bl Diluted EPS 0.35 0.2 1 0.44 1.47 

Pa11 II 
UNAUDITED STANDALONE SEGM ENT WISE R EVENU E, RES ULTS, ASSETS A ND LIABILIT IES (f In Lakh) 

Quarter Ended Year Ended 
S.No. Particulars 30.06.202 3 31.0 3.2023 3 0.06.20 22 31.03.2023 

(Unaudited) (Audited) (Unaudited) £Audited) 
l Segment Revenue 

!fa\ Real Estate 19.97 69.37 176.85 346. 14 
l(b) Investment Activities 1,726.84 1,834.20 1,979.15 7,5 I0.23 
I Cc) Unallocated 695.18 487.30 4 16.20 2,03 1.28 
Total Se2ment Re,•enue 2,441.99 2,390.87 2,572.20 9,887.65 

2 S~ment Result 
Profi t/(Loss) before tax and interest from each see.ment 
I Cal Real Estate (1 23.90 (1 78.19) (1 65.84 (589.01) 
!(bl Investment Acti viti es 1,436.26 1,518.93 1,608.82 6, 193.78 
lfcl Unallocated 109.15 8.82 105.33 326.9 1 
Less: Finance Cost 19.62 34.78 25 37 106.45 
Profit befo re tax 1,401.89 l,3I 4.78 1,522.94 5,825.23 
Less: Current Tax ( including earlier year tax adjustment ) 392.24 659.19 42 1.74 1,803.06 
Less: Deferred Tax 108.86 116.60 (27.26) 234.34 
Profit after Tax 900.79 538.99 1, 128.46 3,787.83 

J Se9ment Assets 
alReal Estate 1,12,093 50 1,10,377.38 98,976.88 1,10,377.38 

bl Investment Acrivities 9 1,393 .63 92, 162.49 1,04,627.38 92,162.49 
' cl Unallocated 50,040.38 51,037.30 50,470.19 51,037.30 

Total Asse1s 2,53,527.Sl 2,53,577.17 2,54,074.45 2,53,577.17 

4 Seement Liabilities 
ta) Real Estate 366.89 1,334.22 440.8 1 1,334.22 
fbl Investment Ac1i vi 1ies 682.63 639. 14 83 1.41 639.14 
(cl Unallocated 3,295.36 3,322.02 3,3 14.15 3,322.02 
Total Liabilities 4,344 .88 5,295.38 4,586.37 5,295.38 



Notl's: 
rl1c above Unaud ited Standalorw hmmc,al Rcs ull s of the Company for the quar1c r ended 301h June. 2023 ha\C been rc\ 1c,,ed and rccommcnd..!d b, 1hc Aud11 (omm1t1ee a r1d were appro,1:d h, 1hl• Uo:nd o r 

D1rcc1N s or 1hc comapny a· lhl' I• rc-;pcct1\ e mccung held on i\ugust 4, 2023 

Thc Company conti1:ues to rccogrn .-:c Real E!. t.11c and lm csung ac11, 1t11!S .is scparalc Uus111css Segmcnb 

n 1c above Rcs ul1s arc III compl iance w11h the lmhan Accoun11ng Standards (Incl -AS ) as p, esc ribcd u11dcr Sec tion I JJ o r !he Compames Ac! , 201 J read with 1hc Comparucs (lnchan r\ccountulg Swndards) 

Rules, 2015 (as amended) 

The figures for the quarter cndcd ~ la:ch J I, 2023 rcprcsc1ll s the d1fTe re11ce between auchtcd figures for !he finruu.:rnl )'CW arid the l11m1ed review fig ures fo r the nme months pcnod ended December 11 . 2012 

Earmng per share 1s not annuahscd for the Quarte r ended 30th fonc. 20 23 ,Quarter ended 3 1 March, 2023 and Quarter ended 30th Junt! 2022 

The ligurcs of the previous pc rr CMis lrnve b~cn rc-gr0t:pccV re-arranged wherever cons1dc recl necessary 

Plafc : Ne\\ Dcllu 
D,ltc : 04.08.2023 

,, """'":··~ 
_____ A,.,-:,i.l Kumar llha lla C-

CEO nnd l\fanaging Din•f tor Rcgd.Offifr: f'\c. 11 J,1in Colony, Vija) I 
Conlllfl: 0 161- 25-1-1238; websile: WW\\",O 

na - 141 003 (Punjab} 

wal~ oswnlorcens.fom DIN: 00587533 



OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEW DELHl-110 002 

Tel. : 2325-1582. 2326-2902, 4306-0999 
E-mail : oswalsun1l.co@gma1l.com 
Website: www oswalsunil.com 

Independent Aud itor's Review Report on Standalone Unaudited Quarter ly Financial Result s of 1\1/5 o~w:-il 
Gn·entcch Limited (' th e Co mpan y') pursuant to Regulation 33 of the SE BI (Listing Ob li gatio ns and Disclosure 
Requirements) Regulations, 2015 (a s amended) 

To th e Board of Director·s of 
1\1/s Oswa l G ree ntec h Limited 

I. We have reviewed the accompanying Statement of the Standalone Unaud ited Financia l Results ('the Statement') of 
M/s Oswal Grcc ntech Limited ('the Company ' ) for the quarter ended June 30. 2023 , being submitted by the Compan) 
pursuant to the requirements of Regu lat ion 33 of th e SEBI (Listing Ob ligation s and Disclosure Requ irements) 
Regul ati ons, 20 15. as amended ('L isting Regul ation s· ), in cluding re levant c irculars issued by the SEB I from time to 
time. The Statement which is the responsibility of the Company's Management and has been approved by th e Co mpany's 
Board of Directors. Our responsibility is to issue a rep011 on the Statement based on our review of th e Statement. which 
has been prepared in accordance w ith th e recognit ion and measurement principles la id down in Indi an Accounting 
Stand ard 34, In terim Fin anc ial Report ing ('Ind AS 34 '), specifi ed under Section 133 of the Compani es Act. 20 13 read 
with re levant rules issued thereu nder, and oth er accounting princip les generally accepted in India and in compliance with 
Regu lation 33 of the Listing Regu lati ons. 

2. We conducted our review of th e Statement in accordance with the Standard on Rev iew Engagements (SRE) 24 10 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Cha11ered Accountants of Indi a. This Standard req uires that we p lan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A rev iew of interim financial informati on consists 
of mak ing inquiries, primarily of persons responsible for financial and accounting matters, and applying analyt ical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143( I 0) of Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement principles la id down in the 
appli cable Indian accounting standards (' Ind AS' ) specified under Section 133 of the Companies Act, 20 I 3, read with 
relevant rules issued there under and other recognised accounting practi ces and policies generally accepted in India, has 
not di sclosed the informat ion required to be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any materia l misstatement. 

Other Matter 

4. The statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the 
audited figures in respect of the full previous financi al year ended March 31, 2023 and the published unaudited year-Io
date fi gures up to the third quarter of the previous financial year, which were subjected to a limited review by us. The 
comparative financial information of the Company for quarter ended June 30, 2022 prepared in accordance with the 
Indian Accounting Standards ('Ind AS ' ) included in thi s Statement have been audited by the predecessor auditor. The 
report of the predecessor auditor on comparative financial information for the quarter ended 30th June, 2022 dated I 0th 

August, 2022 expressed an unqualified opinion. Our opinion is not modified in respect of this matter. 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 

egistration No. 016520N 

ner 
Membership No. 054645 
UDIN: 23054645BGYNHK8052 

Place: New Delhi 
Date: 04 th August 2023 
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Appointment of M/s SVP and Associates, Chartered Accountants, as Internal Auditors of 
the Osw al Greentech Limited 

S. No. Details of events that need to be Information of such event(s) 
provided 

1 Reason for change viz . M/s SVP and Associates, Chartered 
appointment/ FesigRatieR,l Accountants (FRN : 003838N) have been 
Femeval,l death eF etheP.vise appointed as Internal Auditors of the 

Company in the board meeting held on 
August 4, 2023 . 

2 Date of appointment/ cessatieR (as Date of appointment : August 4, 2023 
a1313 1ical31e} & term of appointment Term of appointment: Financial year 2023-24 

3 Bri ef profil e (in case of M/s SVP and Associates has been one of 
appointment) Ind ia's prominent chartered accountancy 

fi rms providing wide array financial and 
advisory services to numerous MNC's as w ell 
as reputed Indian companies for almost four 
decad es. 

Areas of expertise: 
Accounting, Auditing, Taxat ion, Assurance and 
Business advisory services. 

4 Disclosure of re lat ionships Not applica ble 
between Directors (in case of 
appointment of director) 



A.BJ-lE,· 
l)S\,VAL 

p..,,--._1t--1(:: x.v~(- 6 
Appointment of M/s CT & Company, Company Secretaries, as Secretarial Auditors of the 

Oswal Greentech Limited 

S. No. Deta ils of events that need to be Information of such event(s) 
provided 

1 

2 

3 

4 

Reason for change viz. appointment/ 
res ignat ion/ remova l/ death or 
otheriNise 

Date of appointment/ cessation (as 
app licable) & term of appointment 

Brief profile (in case of appointment) 

M/s CT & Company, Company Secretaries have 
been appointed as Secretaria l Auditors of the 
Company in the board meeting held on August 4, 
2023 . 

Date of appointment: August 4, 2023 
Term of appointment: Financial 2023-24 

CT & Compa ny is a firm of Company Secretaries 
estab lished in year 2014 based at New Delhi and 
Ludh iana, Punjab. With a team of about ten 
professiona ls including five Company Secretaries 
across New Delhi and Ludhiana office, t hey have 
been involved in Company Secretarial Aud its, 
Compliance Audits, due diligence of various listed 
and unlisted clients based in North India . FCS M s. 
Bharti Makhija and FCS Mr. Shivam Garg are the 
senior partners in t he firm. 

Ms. Bharti Makhija is a commerce graduate and a 
fellow member of the Institute of Company 
Secretaries of India having 10+ years of 
experience who is mainly involved in maintaining 
of secretarial records and filing of annual returns 
for both public and private companies . She is also 
involved in assisting clients with cases re lated t o 
NCLT. 

Mr. Shivam Ga rg is also a commerce graduate and 
company secretary having 8+ years of experience 
who deals in preparing appeals before the 
registrar of companies, regional directo r and 
NCLT. He also independently handles compliance 
audits, secretarial audits, due-diligence and 
responsible for all the annual secretarial 
compliances of various listed and unlisted clients. 
He further independently handles the team 
undertaking compliances and annual fil ings. 

Areas of Expertise: Company Law Matters, 
Secretarial and Compliance Audits, Due-diligence, 
SEB I & Stock Exchange Compliance Management, 
RBI & FEMA Compliances, Business set -up in India 
by fore ign companies and Startups. 

Disclosure of re lationships between Not applicable 
Directors (in case of appointment of 
director) 
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Appointment of Mr. Ayussh Sanghi as Director (Non-executive & Independent) of Oswal 
Greentech Limited 

S. No. Details of events that need to be Information of such event(s) 
provided 

1 Reason fo r change vi z. The Board of Directors, based on th e 
appointment/ FesigAatioAf recommendation of Nomination & 
FemovaV death OF otheFwise Remuneration Committee, has approved the 

appointment of Mr. Ayussh Sanghi as Director 
(Non-executive & Independent) . 

2 Date of appointment/ cessatioA (as Date of re-appointment : April 25, 2024 
a13131ical31e) & term of appointment Term of appointment : Five years 

3 Brief profile (in case of Mr. Ayussh Sanghi, a commerce graduate and 
appointment) Chartered Accountant with prior experience 

in PwC and Grant Thornton LLP for over 5 
years in audit and indirect taxation . He is a 
specialist in GS economy and international 
relations. 

He is currently working as teaching faculty at 
Study IQ, a live lecture platform which helps 
its students to master fundamentals of 
various subjects for UPSC civil service IAS/ IPS 
examination . Also, he is a founder of 
Panchganga Foundation, an NGO set up for 
cleaning river Ganges. 

4 Disclosure of relationships None 
between Directors (in case of 
appointment of director) 


